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DATE: July 28, 2026

SUBJECT: Technical Working Group - Meeting Minutes

Attendance:
Member Organization Member Attendance
IESO Nova Scotia lan MacKillop X
IESO Nova Scotia Consultant - Dunsky Isabel Taylor X
IESO Nova Scotia Consultant - Dunsky Ahmed Hanafy
Nova Scotia Energy Board Steve Pronko X
NSEB Consultant - Synapse Bob Fagan X
NSEB Consultant — Synapse (Alternate) Elspeth McGarvey X
NSEB Consultant - Bates White Vincent Musco X
NSEB Consultant - Bates White (Alternate) Collin Cain X
Consumer Advocate Representative John Wilson X
Small Business Advocate Representative Jeff Bower
Small Business Advocate Representative (Alternate) Charlotte Gebhard X
Nova Scotia Power Erin Peachey X
Efficiency One Errol Pereira
Non-Government Organization Sven Scholtysik X

Technical Topics

Resource Characterization

e Materials presented by Ben Kujala from Dunsky.

Reviewed updates to capital cost assumptions for battery energy storage based
on stakeholder feedback and recent LT2 procurement by IESO in Ontario.
Changes included:
o Adjusting the economic life of storage assets to 20 years from 15.
o Removing the cost of augmentation and instead assuming batteries
degrade over time.
o Comparison to LT2 results
Discussion on this topic was manly focused on understanding the impact of the
different financing assumptions when compared to the LT2 results.
Reviewed updated capital cost assumptions for gas CT’s. Updates brought the
forecast cost for aeroderivative and reciprocating engines into alignment.
o Due to the similar capital costs the question was posed if it made sense to
collapse the two technologies into a single “gas peaker” option.
o TWG members requested more information before such a decision could
be made.



e Biomass is being added as a resource option following stakeholder feedback to
prior assumption sets and biomass generation capital costs were presented.

Financing Assumptions

e |ESO Nova Scotia presented further rational for why it was using a utility
financing structure when developing the capital costs assumptions for the IRP.
Key points included:

e Any NS Power investment, such as unit conversions must be at its approved
WACC.

e The NSEB directed E1 to use the utility WACC as the discount factor for its
cost benefit analysis.

e Using a common WACC removes financing considerations from resource
selection putting the focus on the technology, not the financing
mechanisms.

e Mixing two or more different financial structures would create new
challenges that would need to be worked through prolonging IRP
timelines.

Updates to Starting Resource
e |ESO Nova Scotia reviewed updates it would be making to fixed components to
the resource mix based including:
e Fixing in tidal capacity with signed PPAs
e Fixing in 25 MW of solar in 2030, representing additions through the
community solar program

Other Modelling Considerations
e |ESO Nova Scotia discussed with the group two proposed changes:
1. Adding an ELCC for interruptible rate equivalent to the 16 hour DR ELCC
of 91%
= ELIADC rate would have a 100% ELCC
2. Adding an RES compliance buffer
e There was no opposition to either proposal. Conversation focused on how a RES
compliance buffer would be determined.
» Feedback included not just focusing on the annual variability of
renewable generation but also the impact of forced outages.

Next Meeting: Tuesday August 17, 2026



